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A. CONDENSED FINANCIAL STATEMENTS
A1 CONDENSED CONSOLIDATED BALANCE SHEET (UNAUDITED)

      - As at 31 December 2004
	
	Note
	31.12.2004
(Unaudited)

RM’000
	
	31.12.2003

(Audited)

RM’000

	
	
	
	
	

	Assets Employed
	
	
	
	

	
	
	
	
	

	Property, Plant and  Equipment
	B9
	17,318
	
	15,595

	Land Held for Development
	
	395,570
	
	353,248

	Investment in Associated Companies
	
	9,671
	
	11,358

	Other Investments
	
	2,738
	
	2,738

	Goodwill Arising from Consolidation
	
	38,860
	
	9,235

	
	
	
	
	

	Current Assets
	
	
	
	

	Inventories
	
	29,188
	
	12,027

	Property Development
	
	210,372
	
	101,909

	Trade and Other Receivables
	
	269,668
	
	228,772

	Cash and Cash Equivalents
	
	71,374
	
	45,250

	
	
	580,602
	
	387,958

	
	
	
	
	

	Current Liabilities
	
	
	
	

	Trade and Other Payables
	
	316,205
	
	224,718

	Hire Purchase Payables
	C9
	410
	
	312

	Bank Overdrafts
	C9
	7,409
	
	8,196

	Bank Borrowings
	C9
	31,714
	
	33,789

	Other Borrowings
	C9
	21,314
	
	27,066

	Provision for Taxation
	
	21,435
	
	4,865

	
	
	398,487
	
	298,946

	
	
	
	
	

	Net Current Assets
	
	182,115
	
	89,012

	
	
	
	
	

	
	
	646,272
	
	481,186

	
	
	
	
	


	
	Note
	31.12.2004
(Unaudited)

RM’000
	
	31.12.2003

(Audited)

RM’000

	
	
	
	
	

	Financed By:
	
	
	
	

	
	
	
	
	

	Capital and Reserves
	
	
	
	

	Share Capital
	
	373,696
	
	310,909

	4% Irredeemable Convertible Unsecured Loan Stocks
	B10
	1,639
	
	900

	Reserves
	
	(24,180)
	
	(66,214)

	
	
	351,155
	
	245,595

	
	
	
	
	

	Minority Interest
	
	5,955
	
	4,805

	
	
	
	
	

	Long Term and Deferred Liabilities
	
	
	
	

	Hire Purchase Payables
	C9
	140
	
	293

	Bank Borrowings
	C9
	164,294
	
	44,980

	Other Long Term Borrowings
	C9
	48,194
	
	94,188

	Provision for Liabilities 
	
	0
	
	11,864

	Deferred Taxation
	
	76,534
	
	79,461

	
	
	
	
	

	
	
	646,272
	
	481,186

	
	
	
	
	

	Net Tangible Asset Per Share (Sen)
	
	82.9
	
	75.1


The notes set out on pages 6 to 15 form an integral part of, and, should be read in conjunction with, this interim financial report.

A2. CONDENSED CONSOLIDATED INCOME STATEMENT (UNAUDITED) 

         -For the period ended 31 December 2004
	
	Note


	Current Year Quarter
	Preceding Year Quarter
	
	Current Year        To Date
	Preceding  Year       To Date

	
	
	31.12.2004
	31.12.2003
	
	31.12.2004
	31.12.2003

	
	
	RM’000
	RM’000
	
	RM’000
	RM’000

	
	
	
	
	
	
	

	Revenue
	
	121,127
	104,689
	
	407,970
	344,962

	
	
	
	
	
	
	

	Operating Profit
	
	27,039
	8,846
	
	76,872
	53,591

	
	
	
	
	
	
	

	Interest Income
	
	388
	214
	
	1,493
	1,699

	Amortisation and Depreciation
	
	(1,809)
	(487)
	
	(4,927)
	(2,193)

	Finance Cost
	B11
	(3,056)
	2,334
	
	(4,704)
	(2,248)

	Share of Profit/ (Loss) in      Associated Companies
	
	225
	1
	
	338
	6

	
	
	
	
	
	
	

	Profit before taxation
	
	22,787
	10,908
	
	69,072
	50,855

	
	
	
	
	
	
	

	Taxation
	C5
	(8,608)
	(1,459)
	
	(19,416)
	(13,270)

	
	
	
	
	
	
	

	Profit after taxation
	
	14,179
	9,449
	
	49,656
	37,585

	
	
	
	
	
	
	

	Minority Interest
	
	(1,210)
	(608)
	
	(3,655)
	(4,386)

	
	
	
	
	
	
	

	Net profit for the period
	
	12,969
	8,841
	
	46,001
	33,199

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Earnings Per Ordinary Share
	C13
	
	
	
	
	

	
	
	
	
	
	
	

	-Basic (Sen)
	
	3.5
	2.9
	
	12.8
	11.6

	-Diluted (Sen)
	
	3.3
	2.3
	
	11.8
	9.7


The notes set out on pages 6 to 15 form an integral part of, and, should be read in conjunction with, this interim financial report.

A3. CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

· For the period ended 31 December 2004
	
	Share Capital

RM’000
	Share Premium^
RM’000
	ICULS*

RM’000
	Reserves
on Consolidation
RM’000
	Foreign Exchange Fluctuation Reserves 

RM’000 
	Revaluation Reserve

RM’000
	Accumulated Losses

RM’000
	Total

RM’000

	At 1.1 2003
	280,634
	0
	0
	10,618
	0
	5,273
	(110,302)
	186,223

	
	
	
	
	
	
	
	
	

	Issue of shares pursuant to
	
	
	
	
	
	
	
	

	~ Special Issues
	30,275
	6,312
	0
	0
	0
	0
	0
	36,587

	Realisation of reserve
	0
	0
	0
	(1,212)
	0
	0
	0
	(1,212)

	Reclassification of ICULS C
	0
	0
	900
	0
	0
	0
	0
	900

	Dividend Paid
	0
	0
	0
	0
	0
	0
	(10,102)
	(10,102)

	Net profit for the period
	0
	0
	0
	0
	0
	0
	33,199
	33,199

	
	
	
	
	
	
	
	
	

	At 31.12.2003
	310,909
	6,312
	900
	9,406
	0
	5,273
	(87,205)
	245,595

	At 1.1.2004
	310,909
	6,312
	900
	9,406
	0
	5,273
	(87,205)
	245,595

	
	
	
	
	
	
	
	
	

	Issue of shares pursuant to
	
	
	
	
	
	
	
	

	~ ESOS@
	3,829
	155
	0
	0
	0
	0
	0
	3,984

	~ Special Issues
	30,300
	10,477
	0
	0
	0
	0
	0
	40,777

	~ ICULS A#
	28,658
	0
	0
	0
	0
	0
	0
	28,658

	Reclassification of ICULS
	0
	0
	739
	0
	0
	0
	0
	739

	Dividend Paid
	
	
	
	
	
	
	(14,661)
	(14,661)

	Currency translation differences
	0
	0
	0
	0
	62
	0
	0
	62

	Net profit for the period
	0
	0
	0
	0
	0
	0
	46,001
	46,001

	
	
	
	
	
	
	
	
	

	At 31.12.2004
	373,696
	16,944
	1,639
	9,406
	62
	5,273
	(55,865)
	351,155


	*
	Equity component of ICULS C and ICULS D.

	@
	Employee Share Option Scheme (“ESOS”)

	^
	Share premium arising from issuance of new equity shares pursuant to ESOS and Special Issues to Bumiputra investors, net of the issuance expenses.

	#
	Conversion of 4% Irredeemable Convertible Unsecured Loan Stocks 2001/2006 (“ICULS A”) into new ordinary shares of RM1.00 each


The notes set out on pages 6 to 15 form an integral part of, and, should be read in conjunction with, this interim financial report.
A4. CONDENSED CONSOLIDATED CASH FLOW STATEMENT (UNAUDITED)

         -For the period ended 31 December 2004
	
	31.12.2004
RM’000
	31.12.2003

RM’000

	
	
	

	Net cash used in operating activities
	(62,275)
	(33,988)

	
	
	

	Net cash used in investing activities
	(33,902)
	(14,032)

	
	
	

	Net cash inflow from financing activities
	  127,073
	  57,286

	
	
	

	Net increase in Cash and Cash Equivalents
	30,896
	9,266

	
	
	

	Cash and Cash Equivalents at beginning of financial period
	28,410
	18,660

	
	
	

	Transfer from / (to) Debt Service Reserve Accounts
	(1,867)
	484

	
	
	

	Cash and Cash Equivalents at end of financial period
	57,439
	28,410


Closing balance of cash and cash equivalents comprises: -

	Fixed deposits with licensed financial institutions
	185
	11,582

	Cash held under Housing Development Accounts
	25,292
	23,876

	Cash and bank balances
	39,371
	1,589

	Cash and Cash Equivalents (excluding amount pledged to financial institutions as security for credit facilities)
	64,848
	37,047

	Bank overdrafts
	(7,409)
	(8,637)

	
	57,439
	28,410


The notes set out on pages 6 to 15 form an integral part of, and, should be read in conjunction with, this interim financial report.

B. NOTES TO THE INTERIM FINANCIAL REPORT (UNAUDITED)

B1 Basis of Preparation

The interim financial report is unaudited and has been prepared in compliance with MASB 26, Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad. 
The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 December 2003.
The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 December 2003.

In addition, the Group has complied with the MASB 32 “Property Development Activities” that is effective and applicable in the current financial year. The effects are as follows:-

The change in accounting policy has been applied retrospectively as required by the Standard. Whilst there is no impact on the income statement, the effects of the reclassification on the balance sheet are summarised as follows:

	Balances as at 31 December 2003:
	As previously reported

RM’000
	Prior period

adjustments

RM’000
	As restated

RM’000

	Current Assets:

Property development
Accrued billing, included in trade and other receivables

Current Liabilities:
Progress billings, included in trade and other payables 
	140,339
-

-
	(38,430)

76,761

(38,331)
	101,909
76,761

(38,331)


B2 Auditors’ Report on Preceding Annual Financial Statements
The auditors’ report on the financial statements for the year ended 31 December 2003 was not qualified.

B3 Seasonal or Cyclical Factors

The operations of the Company and of the Group during the quarter have not been affected by any material seasonal or cyclical factors.

B4 Exceptional Items

There were no exceptional items during the quarter.

B5 Changes in Estimates
There were no changes in estimates that have had a material effect in the current quarter results.

B6 Debt and Equity Securities

There were no other significant changes in the debt and equity securities of the Company and of the Group during the quarter other than the followings: -
	i)


	Conversion of 4% Irredeemable Convertible Unsecured Loan Stocks 2001/2006 (“ICULS A”) into new ordinary shares of RM1.00 each
During the quarter, the Company has issued additional 2,817,300 new ordinary shares of RM1.00 each pursuant to the aforesaid Conversion. The shares issued in respect of the above conversion shall rank pari passu in all respects with the existing ordinary shares of RM1.00 each of the Company. 

	ii)

	Employee Share Option Scheme (“ESOS”)

During the quarter, the Company has issued additional 629,000 new ordinary shares of RM1.00 each pursuant to the ESOS. The details are as follows: -
Option Price per share (RM)
No. of Shares Issued

6 October 2004
1.00
575,500
6 October 2004
1.29
3,500

2 December 2004
1.00

49,500

2 December 2004
1.29

500

629,000

As a result of (i) & (ii) mentioned above, the issued and fully paid-up share capital of the Company’s ordinary shares of RM1.00 each has increased from 370,249,957 shares to 373,696,257 shares.


	iii)
	On 30 October 2004, the Company had fully repaid RM10.0 million of the nominal value of 8.75% Secured Serial Bonds 2002/2004.


	iv)
	On 6 December 2004, Cergas Asal (M) Sdn Bhd (“CASB”), a wholly-owned subsidiary, had increased its paid-up capital by RM500,000 to RM1,000,000 by way of issuance of 500,000 new shares of RM1.00 each at par. LBS Bina Holdings Sdn Bhd (“LBS”) has subscribed for the new equity shares in CASB.



	v)
	On 24 December 2004, the Company had fully repaid RM6.0 million of the nominal value of 5.38% Medium Term Notes 2002/2004.



	vi)
	Redemption of 4% RCB A 2001/2006
On 31 December 2004, the Company has redeemed 30% of the nominal value of the RCB A at the accreted value of RM7,469,106 in accordance to the Trust Deed dated 13 December 2001, between AmTrustee Berhad as the Trustee, AmMerchant Bank Berhad as the Lead Manager and Maju Kepunyaan Sdn Bhd, a 100% owned subsidiary of the Company, as security provider.


	vii)
	Issuance of 4% Irredeemable Convertible Unsecured Loan Stocks 2004/2009 (“ICULS D”)
On 31 December 2004, RM403,000 nominal value of ICULS D were issued being the interest payment for ICULS A. The ICULS D, which was constituted by a Trust Deed dated 13/12/2001, carry a coupon rate of 4% and mature on the fifth anniversary of the date of issuance. The conversion price for the ICULS D is RM1.00 for each new ordinary share to be satisfied by tendering RM1.00 nominal value of ICULS D in exchange for one (1) new ordinary share in the Company. The ICULS D may be converted at the option of the ICULS D holder into new ordinary shares in the Company at the Conversion Price from the first day of the 25th month from and including the date of issuance of the ICULS to the maturity date.


B7 Dividends Paid

No interim dividend has been paid during the quarter. 
B8 Segmental Information

The segmental information of the Group for the current quarter and year-to-date was summarised as below: -

	  
	Revenue RM (‘000)
	Result RM (‘000)

	Analysis by activities 
	Current Quarter
	Current Year 

To-date
	Current Quarter
	Current Year 

To-date

	Property Development
	106,244
	330,458
	27,344
	76,806

	Trading
	8,032
	34,062
	440
	1,684

	Construction
	7,880
	43,064
	435
	975

	Management & Investment
	30,030
	30,120
	28,342
	25,888

	Others

	(1,029)
	386
	(120)
	(203)

	Inter-segment elimination
	(30,030)
	(30,120)
	(29,970)
	(29,968)

	
	121,127
	407,970
	26,471
	75,182

	Unallocated Items

Interest Income

Amortisation of Goodwill

Finance Cost
	
	
	388
(1,241)

(3,056)
	1,493
(3,237)

(4,704)

	Profit from Operations
	
	
	22,562
	68,734

	Share of Net Profit of Associated Companies

Income Tax

Minority Interest
	
	
	225
(8,608)

(1,210)
	338
(19,416)

(3,655)

	Result
	
	
	12,969
	46,001


B9 Property, Plant and Equipment

The value of land and building have been brought forward without amendment from the previous annual report as no valuation has been carried out since 31 December 2003.
B10 Equity Component of ICULS C and ICULS D
The equity component of ICULS C and ICULS D (collectively known as “Said ICULS”) was classified as part of equity in accordance with the provisions of MASB 24 Financial Instruments: Disclosure and Presentation. Accordingly, the distribution to the holders of the the Said ICULS is disclosed as a distribution of equity.

B11 Finance Cost

Included in the land and development expenditures for the quarter are the interest expenses of RM3.8 million incurred during the quarter on long-term borrowings which was identified and allocated to, and to be amortised over the duration of the respective development projects.
B12 Changes in Composition of the Group
	(i)
	On 1 October 2004, LBS Bina Holdings Sdn Bhd (“LBS) has acquired additional 100,000 ordinary shares of RM1.00 each in Equal Sign Sdn Bhd (“ESSB”) for a total cash consideration of RM2,400,000 representing 40% of the equity interest in ESSB. Consequently, ESSB became a wholly-owned subsidiary of the Company.



	(ii)
	On 30 December 2004, LBS has acquired additional 100,000 ordinary shares of RM1.00 each in Galeri Cekap Sdn Bhd (“GCSB”) for a total cash consideration of RM500,000 representing 20% of the equity interest in GCSB. Consequently, GCSB became a 90% owned subsidiary of the Company.


The above changes did not have any material effect on the tangible assets and earnings of the Group for the current quarter and financial year to date. Other than the above, there were no other changes in the composition of the Group during the quarter.
B13 Events subsequent to the Balance Sheet Date
	(i)
	Conversion of 4% Irredeemable Convertible Unsecured Loan Stocks 2001/2006 (“ICULS A”) into new ordinary shares of RM1.00 each
Subsequent to the quarter, the Company has issued additional 3,492,300 new ordinary shares of RM1.00 each pursuant to the aforesaid Conversion. The shares issued in respect of the above conversion shall rank pari passu in all respects with the existing ordinary shares of RM1.00 each of the Company. 



	(ii)
	Conversion of 4% Irredeemable Convertible Unsecured Loan Stocks 2002/2007 (“ICULS B”) into new ordinary shares of RM1.00 each
Subsequent to the quarter, the Company has issued additional 513,300 new ordinary shares of RM1.00 each pursuant to the aforesaid Conversion. The shares issued in respect of the above conversion shall rank pari passu in all respects with the existing ordinary shares of RM1.00 each of the Company.

	(iii)
	Employee Share Option Scheme (“ESOS”)

On 2 February 2005, the Company has issued additional 31,000 new ordinary shares of RM1.00 each pursuant to the ESOS. The details are as follows: -
Option Price per share (RM)
No. of Shares Issued

2 February 2005

1.00
25,000
2 February 2005

1.06

5,000

2 February 2005

1.29

1,000

31,000



	(iv)


	 On 18 January 2005, LBS has entered into a sales and purchase agreement to dispose its entire holding of 350,000 ordinary shares representing 100% of the equity interest in Bandar Sakti Sdn Bhd (“BSSB”) for a total consideration of RM566,858. The disposal is pending completion and upon its completion, BSSB would cease to be subsidiary of the Company. 


B14 Contingent Liabilities and Contingent Assets
The contingent liabilities of the Group as at the date of this report are in the form of Bankers Guarantee issued in favour of the local authorities for the purpose of development projects amounting to RM 12.9 million as compared to RM 1.6 million as at 31 December 2003. There were no contingent assets as at the date of this interim financial report.
B15 Capital Commitments

There were no capital commitments during the quarter.

B16 Significant Related Party Transactions

The significant related party transactions for the current year-to-date were summarised as below: -

	Related Party
	Amount

RM’000

	Sale of Construction Material to
	

	Sun Engineering & Construction Sdn Bhd
	7,049

	
	

	Contractor Fee Paid/ Payable
	

	Sun Engineering & Construction Sdn Bhd
	68,128

	Syarikat Jati Pemborong Am Sdn Bhd
	21,213


These transactions have been entered into in the normal course of business and have been established on commercial terms.

C.  ADDITIONAL INFORMATION REQUIRED BY

- BURSA MALAYSIA’S LISTING REQUIREMENTS

C1 Review of Performance

The Group has recorded significantly higher profit for the financial year ended 31 December 2004 compared to the previous financial year ended 31 December 2003 on the strength of higher turnover achieved during the year. 
Net Profit surged 39% to RM46.0 million from RM33.2 million recorded in the corresponding period, while revenue also increased by 18% to RM408.0 million from RM345.0 million recorded in the corresponding period. The higher net profit and revenue achieved were mainly due to higher progress work-done of the various projects. 

The Group’s main activity during the period is in property development, with on-going projects being developed in Klang Valley, Cameron Highlands, Ipoh and Batu Pahat, which contributed 81% of the Group’s revenue. The various projects launched by the Group like Bandar Saujana Putra off Elite Highway (i.e. in the vicinity of USJ/ Putra Height) and Taman Puteri Impian in Tropicana, have all recorded good sales. Besides property development, the Group is also involved in Trading, Construction, Management and Investment activities.

During the financial year, the Group had completed and delivered 4,194 units of properties worth approximately RM370.0 million to our purchasers compared to 1,613 units delivered in prior year.
C2 Variation of Results Against Preceding Quarter

The Group’s revenue for the quarter under review increased by 2% to RM121.1 million from RM118.7 million recorded in the preceding quarter. The net profit for the quarter was marginally lower at RM13.0 million, compared to RM14.3 million recorded in the preceding quarter mainly due to higher provision of taxation. 
C3 Prospects Commentary

As at 31.12.2004, the Group has unbilled sales of more than RM570 million. The Group is currently developing a total of more than 11,000 units of properties in various development projects spread over Klang Valley, Ipoh, Cameron Highlands and Batu Pahat. The Group has recorded significant increase in land bank from about 2,700 acres in 2003 to more than 4,500 acres in 2004. The estimate total gross development value of the Group’s land bank is more than RM10 billion, spanned over next 10 to 12 years. In view of the foregoing and barring any unforeseen circumstances, the Board of Directors is confident that the Group would be able to continue to record better results in the next financial year.

C4 Profit Forecast and Profit Guarantee

The Company has not issued any profit forecast to the public and has not given any profit guarantee for the year. 
C5 Taxation

	
	Current  Quarter

RM‘000
	Current Year-To-Date
RM‘000

	Current year taxation
Under provision in prior year

Deferred taxation
Share of taxation in associated companies
	10,905
221

(2,577)

59
	21,680
221
(2,577)

92

	
	8,608
	19,416


The effective tax rate of the Group was higher than statutory tax rate, principally attributed to non-deductible expenses.

C6 Unquoted Investments and Properties

There were no material profits/ (losses) on any sale of unquoted investments and/ or properties respectively for the current quarter and financial year-to-date.
C7 Quoted Investments 

There were no purchases or disposals of quoted investments during the current quarter and financial year-to-date.
C8 Status of Corporate Proposal Announced
On 3 November 2004, the Company announced that the Company has aborted the proposed Rights Issue Of Warrants up to 108,303,500 Warrants at an issue price of RM0.15 per Warrant on the basis of one (1) Warrant for every four (4) existing ordinary shares of RM1.00 each held in the Company.
There were no other corporate proposals announced as at the date of this report.
C9 Borrowings and Debts Securities

Total Group borrowings as at year-to-date were as follows: -

	(a) 
	Secured Bank Borrowings
	RM‘000

	
	Bridging loans
	56,896

	
	Term loans
	131,337

	
	Bank overdrafts
	7,409

	
	Revolving credits
	7,775

	
	Hire Purchase
	550

	
	
	203,967

	
	
	

	
	Long term
	164,434

	
	Short term
	39,533

	
	
	203,967

	(b)
	Other  Borrowing
	

	
	Secured Serial Bonds
	40,000

	
	Less: Unamortised incidental expenses
	  (614)

	
	
	39,386


	
	Medium Term Notes (“MTNs”)
	

	
	5.40% MTNs 2004/2006
	3,000

	
	6.50% MTNs 2004/2006
	1,000

	
	
	4,000

	
	RCB (Secured)
	

	
	4% RCB A 2001/2006
	17,990

	
	Less: Unexpired interest
	(3,054)

	                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                              
	
	14,936

	
	ICULS (Unsecured)
	

	
	4% ICULS A 2001/2006
	9,495

	
	4% ICULS B 2002/2007
	1,453

	
	4% ICULS C 2003/2008
	187

	
	4% ICULS D 2004/2009
	51

	
	
	11,186

	
	
	69,508

	
	
	

	
	Long term
	48,194

	
	Short term
	21,314

	
	
	69,508

	
	
	

	(c)
	Total Borrowings
	273,475

	
	

	 (d)
	Total Group borrowings and debts

	
	
	Secured

RM‘000
	Unsecured

RM‘000
	Total

  RM‘000

	
	Long term
	201,442
	11,186
	212,628

	
	Short term
	60,847
	0
	60,847

	
	
	262,289
	11,186
	273,475

	
	
	
	
	

	(e)
	Foreign borrowings in Ringgit equivalent

	
	
	
	
	

	
	U.S. Dollar
	RM41.8 mil
	
	


C10 Off Balance Sheet Financial Instruments

The Group does not have any Off Balance Sheet Financial Instruments as at the date of this interim financial report. 

C11 Material Litigation

The Company is not involved in any material litigation as at the date of this interim financial report, which has a material effect on the financial position of the Group.
C12 Dividends

No interim dividend has been paid or declared by the Company for the current financial year.
C13 Earnings Per Share (“EPS”)
(i) Basic Earnings Per Share

The calculation of the basic earnings per share is based on the net profit attributable to ordinary shareholders of RM46,000,774 and weighted average number of ordinary shares for the current year-to-date of 360,286,721 (31 December 2003: RM33,199,352 and 286,239,279 shares). 

(ii) Diluted Earnings Per Share

The calculation of the diluted earnings per share is based on the adjusted net profit attributable to ordinary shareholders of RM46,437,598 and weighted average number of fully diluted ordinary shares for the current year-to-date of 395,181,212. (31 December 2003: RM34,339,895 and 352,495,589 shares), which were calculated as follows: -.
	Adjusted net profit attributable to ordinary share
	RM

	
	

	Net Profit Attributable to Ordinary Shares
	46,000,774

	Add: -
	

	- Coupon Interest of ICULS 
	436,824

	
	

	 Adjusted Net Profit Attributable to Ordinary Shares 
	46,437,598


	Weighted average number of ordinary shares
	RM

	
	

	Weighted average number of Ordinary Shares as per the basic EPS 
	360,286,721

	Effect of incremental shares on conversion of
	

	-ICULS
	12,825,300

	-RCB
	17,989,894

	
	30,815,194

	
	

	Employee Share Option Scheme 
	4,079,297

	
	

	Weighted Average Number of Ordinary Shares
	395,181,212


By Order of the Board,

Lim Hock Sing, J.P
Executive Director

25 February 2005
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